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Financial Statements 
 

For the year ended 30 June 2020 



Profit and loss
The Farm At Galong

01 Jul 2019 - 30 Jun 2020
ABN: 81 630 945 649

2020
$

Income
Donations 151,368.50
Grants 2,000.00
Grant - Snow Foundation 93,363.64
Grant - MSC 6,150.91
Grant - Mercy Foundation 2,700.00
Grant - Snow Foundatoin - COVID19 2,909.09
Board & Lodgings 20,599.46
Wage Subsidy Received 1,400.00
Total Income 280,491.60

Less Cost of Sales
Grants Expended - COVID19 Mercy Foundation 4,203.64
Grants Expended - MSC - July 2019 6,338.49
Snow Foundatoin Expended 88,502.51
Total Cost of Sales 99,044.64

Gross Profit 181,446.96

Less Expense
Accounting fees 3,256.37
Advertising 572.14
Bank charges 66.42
Computer Expenses 1,078.74
FBT - Exempt Wages 13,191.73
Food & Household Items 6,355.12
Insurance 1,355.00
Low Cost Assets 2,288.91
Medical expenses 2,059.51
Motor vehicle expenses 4,743.30
Postage & courier 297.95
Printing & stationery 1,819.56
Repairs & maintenance 4,779.94
Reimbursements 1,008.92
Sub contractors 3,890.40
Subscriptions 500.00
Sundry expenses 898.85
Superannuation expense 6,736.58
Teaching Materials 976.36
Telephone 560.51
Tolls & parking 55.03
Travel & accommodation 175.38
Wages & salaries 67,344.87



Work cover insurance -383.72
Total Expense 123,627.87

Operating Profit 57,819.09

Plus Other Income
Cash Flow Boost 10,000.00
Interest income 71.30
Total Other Income 10,071.30

Net Profit 67,890.39



Balance Sheet
The Farm At Galong

30 June 2020
ABN: 81 630 945 649

2020
$

Asset
Banking
Bendigo Bank 633-000 165 751 173 195,479.25
Petty cash (227.15)
Bendigo Bank 633-000 165 751 215 1,339.88
Total Banking 196,591.98

Current Assets
Accounts receivable 1,442.88
Total Current Assets 1,442.88

Fixed Assets
Motor vehicles 14,544.55
Total Fixed Assets 14,544.55

Total Asset 212,579.41

Liability
Current Liabilities
Accounts payable 60,375.30
GST collected 5,619.19
GST paid (6,648.50)
PAYG withholdings payable 3,188.27
Payroll deductions 3,000.00
Superannuation payable 2,268.30
Total Current Liabilities 67,802.56

Total Liability 67,802.56

Net Assets 144,776.85

Equity
Current Earnings
Current year earnings 67,890.39
Total Current Earnings 67,890.39

Retained Earnings
Retained earnings 76,886.46
Total Retained Earnings 76,886.46

Total Equity 144,776.85








